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Disclaimer

This presentation, the information and data herein and any accompanying verbal presentation (together the “Presentation") is for general information only and has been prepared by and is the sole responsibility and
property of Rambler Metals and Mining plc (the "Company") in connection with the proposed placing (the “Placing”) of ordinary shares in the capital of the Company (the "Placing Shares") and the proposed admission of the
Placing Shares to trading on the AIM market of London Stock Exchange plc. Making this Presentation available in no circumstances whatsoever implies the existence of a commitment or contract by or with the Company, or
any of its affiliated entities, or any of its or their respective subsidiaries, directors, officers, representatives, employees, advisers or agents ("Affiliates") for any purpose.

This Presentation does not constitute or form part of an offer or invitation to issue or sell, or the solicitation of an offer to subscribe for or purchase, any securities to any person in any jurisdiction to whom or in which such
offer or solicitation is unlawful. This Presentation and its contents are confidential and are being supplied to you for your own information and may not be distributed, transmitted, published, reproduced or otherwise made
available to any other person, in whole or in part, directly or indirectly, for any purposes whatsoever. In particular, this Presentation and the information contained herein is restricted and is not for release, publication or
distribution, in whole or in part, directly or indirectly, and may not be taken or transmitted, in, into or from the United States of America (including its territories and possessions, any state of the United States and the
District of Columbia (the "United States"), Australia, Japan, New Zealand or the Republic of South Africa and may not be copied, forwarded, distributed or transmitted in or into the United States, Australia, Japan, New
Zealand, the Republic of South Africa, or any other jurisdiction in which such release, publication or distribution would be unlawful. The distribution of this Presentation in other jurisdictions may be restricted by law, and
persons into whose possession this Presentation comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant
jurisdiction. Without limitation, this document is not an offering circular under any applicable laws. The Presentation has not been approved by an authorised person for the purposes of section 21 of Financial Services and
Markets Act 2000 (“FSMA”). Reliance on the Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. Any person
who is in any doubt about the subject matter to which this Presentation relates should consult a person duly authorised for the purposes of FSMA (or similarly authorised person in another jurisdiction) who specialises in the
acquisition of shares and other securities.

This Presentation and the information contained therein are only addressed to and/or directed at: (i) persons in member states of the European Economic Area who are “qualified investors” within the meaning of Article
2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129) (“Prospectus Regulation”) (“Qualified Investors”); (ii) in the United Kingdom, who are qualified investors, being persons falling within the meaning of Article 2(e)
of Prospectus Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the "UK Prospectus Regulation"), who (a) have professional experience in matters relating to
investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) and/or who are high value entities falling within Article 49(2)(a) to (d) of the Order; and (b)
to whom it may otherwise lawfully be communicated; and (iii) such other persons as this Presentation may be lawfully made to under any applicable laws (all such persons in (i), (ii) and (iii) together being referred to as
“Relevant Persons”). No other person should act on or rely on this Presentation. By attending the meeting where this Presentation is made or accepting a copy of the Presentation, you warrant, represent, acknowledge and
agree that you are a Relevant Person. Any recipient who is not a Relevant Person should return the Presentation immediately to the Company’s registered office and should not act upon any of it. Any person (whether a
Relevant Person or otherwise) is recommended to seek their own independent financial advice from a person authorised for the purposes of FSMA (or similarly authorised person in another jurisdiction) before engaging in
any investment activity involving the Company’s securities.

The Placing Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or under the applicable securities law or with any securities regulatory
authority of any state or jurisdiction of the United States or under the securities laws of Australia, Japan, New Zealand, the Republic of South Africa or any state, province or territory thereof or any other jurisdiction outside
the United Kingdom and may not be taken up, offered, sold, resold, taken up, exercised, renounced, pledged, transferred, delivered or distributed, directly or indirectly, through CREST or otherwise, within, into or from
Australia, Japan, New Zealand, the Republic of South Africa or the United States, or to, or for the account or benefit of, any person with a registered address in, or who is a resident or ordinary resident in, or a citizen of such
jurisdictions or to any person in any country or territory where to do so would or might contravene applicable securities laws or regulations except pursuant to an applicable exemption or in a transaction not subject to any
applicable securities laws. The Placing Shares will only be offered and sold outside of the United States in "offshore transactions" within the meaning of and in reliance on the safe harbour from the registration requirements
under the Securities Act provided by Regulation S promulgated thereunder. The Placing Shares have not been approved or disapproved by the US Securities and Exchange Commission, any state securities commission or
other regulatory authority in the United States, nor have any of the foregoing authorities passed upon or endorsed the merits of the Placing or the accuracy or adequacy of this Presentation. Any representation to the
contrary is a criminal offence in the United States.
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Disclaimer

The information and any opinions contained in this Presentation are being provided as at the date of this Presentation and are subject to updating, completion, revision, amendment. This Presentation as well as any other
related documents or information do not purport to be all inclusive or to contain all the information that you may need. There is no obligation of any kind on the Company or any of its Affiliates to update or revise this
Presentation. No undertaking, representation or warranty or other assurance, express or implied, is or will be made or given in relation to, and no responsibility or liability is or will be accepted by the Company, SP Angel
Corporate Finance LLP (“SP Angel”) or their respective Affiliates as to, or in relation to, the accuracy, reliability, or completeness of any information or opinions contained in this Presentation and the Company (for itself and
on behalf of its affiliates) hereby expressly disclaims any and all responsibility or liability, whether arising in tort, contract or otherwise (other than in respect of a fraudulent misrepresentation), for the accuracy, reliability
and completeness of such information. Information contained in this Presentation may relate to an arrangement, commitment or transaction that is not suitable for you personally. The recipient of this Presentation shall be
responsible for conducting its own investigation and analysis of the information contained or referred to in this Presentation and for evaluating the merits and risks involved in the securities forming the subject matter of this
Presentation. Recipients of this Presentation should seek their own independent legal, financial, investment and tax advice as they see fit. Nothing in this Presentation constitutes investment advice and any
recommendations that may be contained herein have not been based upon a consideration of the investment objectives, financial situation or particular needs of any specific recipient.

This Presentation may contain statements that are, or may be deemed to be, "forward-looking statements". These forward-looking statements may involve substantial risks and uncertainties and actual results and

developments may differ materially from those expressed or implied by these statements by a variety of factors. Forward-looking statements are sometimes identified by the use of forward-looking terminology such as

"believe", "expects", "may", "will", "could", "should", "shall", "risk", "intends", "estimates", "aims", "plans", "predicts", "continues", "assumes", "positioned" or "anticipates" or the negative thereof, other variations thereon

or comparable terminology. These forward-looking statements speak only as at the date of this Presentation. In addition, all projections, valuations and statistical analyses provided in this Presentation may be based on

subjective assessments and assumptions and may use among alternative methodologies that produce different results and should not be relied upon as an accurate prediction of future performance. No statement in this

Presentation is intended to be nor may be construed as a profit forecast or estimate, and no statement in this Presentation should be interpreted to mean that earnings per share of the Company for the current or future

financial years would necessarily match or exceed the historical published earnings per share of the Company. No representations or warranties, express or implied, are given by SP Angel, the Company, nor any of their

respective Affiliates as to the achievement or reasonableness of, or any projection of the future, budgets, forecasts, management targets or estimates, prospects or returns and no reliance should be placed on, statements

pertaining to financial performance, including (but not limited to) any estimates, forecasts or targets contained in the Presentation. You are cautioned not to rely on such statements. The achievability of the Company’s

proposed strategy set out in this Presentation cannot be guaranteed.

Certain industry, market and competitive position data contained in this Presentation may have come from the Company's own internal research and estimates based on the knowledge and experience of the Company's
management in the market in which the Company operates. While the Company believes that such research and estimates are reasonable, they, and their underlying methodology and assumptions, have not been verified
by any independent source for accuracy or completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry, market and competitive position data contained
in this Presentation. Certain percentages and amounts in this Presentation may not sum due to rounding.
The Company expressly reserves the right, without giving reasons therefore, at any time and in any respect, to amend or terminate discussions with you without prior notice and hereby expressly disclaims any liability for
any losses, costs or expenses incurred.

This Presentation may contain inside information with regard to the Company and/or its securities. By accepting this Presentation you agree not to use all or any of the information contained herein (except to the extent it
has lawfully been made public) to deal, advise or otherwise require or encourage another person to deal in the securities of the Company or engage in any other behaviour which amounts to the criminal offence of insider
dealing under the Criminal Justice Act 1993 or the civil offence of insider dealing under the Market Abuse Regulation (2014/596/EU) (“MAR”) or other applicable laws and/or regulations in other jurisdictions. This
Presentation may contain information which is not generally available, but which, if available, would or would be likely to be regarded as relevant when deciding the terms on which transactions in the securities of the
Company should be effected. Unreasonable behaviour based on such information could result in liability under the market abuse provisions of MAR. This Presentation does not constitute a prospectus or offering
memorandum or an offer in respect of any securities and is not intended to provide the basis for any decision in respect of the Company or other evaluation of any securities of the Company or any other entity and should
not be considered as a recommendation that any investor should subscribe for, purchase, otherwise acquire, sell or otherwise dispose of any such securities.
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Disclaimer

Solely for the purposes of the product governance requirements contained Chapter 3 of the FCA Handbook Product Intervention and Product Governance Sourcebook (the “UK MiFIR Product Governance Requirements”),
and disclaiming all and any liability, whether arising in tort, contract or otherwise, which any "manufacturer" (for the purposes of the UK MiFIR Product Governance Requirements) may otherwise have with respect thereto,
the Placing Shares have been subject to a product approval process, which has determined that the Placing Shares are: (i) compatible with an end target market of (a) retail investors, (b) investors who meet the criteria of
professional clients and (c) eligible counterparties, each as respectively defined in paragraphs 3.6 and 3.6 of COBS; and (ii) eligible for distribution through all distribution channels (the "Target Market Assessment").
Notwithstanding the Target Market Assessment, distributors should note that: the price of the Placing Shares may decline and investors could lose all or part of their investment; the Placing Shares offer no guaranteed
income and no capital protection; and an investment in the Placing Shares is compatible only with investors who do not need a guaranteed income or capital protection, who (either alone or in conjunction with an
appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient resources to be able to bear any losses that may result therefrom. The Target Market
Assessment is without prejudice to the requirements of any contractual, legal or regulatory selling restrictions in relation to the Placing. Furthermore, it is noted that, notwithstanding the Target Market Assessment,
investors will only be procured who meet the criteria of professional clients and eligible counterparties. For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or
appropriateness for the purposes of Chapters 9A or 10A respectively of COBS; or (b) a recommendation to any investor or group of investors to invest in, or purchase, or take any other action whatsoever with respect to the
Placing Shares. Each distributor is responsible for undertaking its own target market assessment in respect of the Placing Shares and determining appropriate distribution channels.

SP Angel is authorised and regulated in the United Kingdom by the Financial Conduct Authority, and is acting exclusively for the Company and no one else in connection with the Placing. Accordingly, recipients should note
that SP Angel is neither advising nor treating as a client any other person and will not be responsible to anyone other than the Company for providing the protections afforded to clients of SP Angel nor for providing advice in
relation to the Placing or any other matters referred to in this Presentation.

SP Angel and their respective affiliates, officers, members, directors, employees and agents may, from time to time, hold long or short positions in, buy or sell (on a principal basis or otherwise), or act as market maker in any
securities, futures or other financial instruments or products related to matters discussed herein and may make trading decisions that are different from or contrary to any of those which may be discussed.

By accepting this Presentation (whether in hard copy form or electronically), you irrevocably represent, warrant and undertake to the Company that (i) you are a Relevant Person; and (ii) you have read and agree to be
bound by the limitations and restrictions set out above and, in particular, will be taken to have represented, warranted and undertaken that you have read and agree to comply with the contents of this notice including
without limitation the obligation to keep this Presentation and its contents confidential.

Tim Sanford, P.Eng., is the Qualified Person responsible for the technical content, verification and quality assurance of the exploration data and the analytical results set forth in this presentation. Mr. Sanford is a Vice
President and employee of Rambler Metals and Mining Canada Limited and the Company Secretary of the Company.
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An Even Stronger Investment 
Proposition at a Low Cost Entry Point

• Operating underground Ming Mine, high grade Cu-Au            plant, 

• Excellent mining jurisdiction in Newfoundland, Canada

• Permits and major infrastructure in place – power, water,        
roads, port

• > 425,000 tonnes copper in M & I Resource

• High grade resource targeting 2% copper ore

• Proven metallurgy with recovery of 95-97%  

• Current plant capacity of 1,350 tpd producing 27% Cu conc.

• Gold by-product

• Large scale deposit with expansion potential

• Potential +20 years mine life based on internal company mine plan

• Attractive exploration upside

• Additional local tenements in the portfolio
High grade copper face at 790L of 
the Upper Footwall Zone
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2021 Highlights

• Improving operational performance;

• Anticipated doubling of Copper production in 2022: ≈7000 tonnes Cu  (2021: 3500 tonnes Cu)

• Close to completing the new underground development strategy to access multiple mining horizons 
from common infrastructure;

• Combined in-house and contractor underground development deployed to build the necessary ore 
inventories for sustained production; 

• Initiated and completed 15,000 metre diamond in-fill drilling program to provide the necessary 
information to improve mine design and planning;

• Updated Cu Mineral Resource in December 2021 – Increased contained metal and increased grade;

• 4 positive exploration updates in 2021;

• Expanded tailings storage facilities for the next 4 – 5 years;

• Key senior operational professionals hired to support the operations growth strategy;
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2021 Operational Performance
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2021 Mine Development

• In 2021, 3,504 meters of capital  development 
completed (2020: 2,608 meters)

• 50% of 2021 development establishing ore 
production zones in:
▪ Lower Footwall Zone 735-760

▪ Lower Footwall Zone 485-510

▪ Upper Footwall Zone 770-790

▪ Ming North Zone 785 (cut and fill)

510L

735L LFZ

760L LFZ

770L UFZ

790L UFZ
785/VMS
Complex

Isometric section of the Ming Mine – Looking South-West

LFZ Block 3

LFZ Block 6

485L

Decline
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• Underground development completed in 2021 will allow the 
operation to be mining from 4 different stoping fronts during 2022

▪ LFZ 510/ 535 Levels

▪ LFZ 735/760 Levels 

▪ UFZ 770/790 Levels

▪ VFM 785 Level

• Mineralized zones available but not planned to be mined in 2022

▪ 1806/05 Zones – Gold rich massive sulphides

▪ 1807 Zone – Copper and gold rich massive sulphides
(M&I 11,778 tonnes of contained Cu)

▪ Ming South Zone – Copper and gold rich massive sulphides
(M&I 13,425 tonnes of contained Cu)

485L

Decline

510L

735L LFZ

760L LFZ

770L UFZ

790L UFZ

785/VMS
Complex

Isometric section of the Ming Mine showing principal ore zones for 
2022 – Looking South-West

Mine Development in Relation to Ore Zones

Lower Footwall Zone

Upper Footwall Zone

Ming North Zone

LFZ Block 3

LFZ Block 6
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2022 Mining Areas

485L

Block 3 Dec

510L

735L LFZ

760L LFZ

770L UFZ

790L UFZ
785/VMS
Complex

Isometric section of the Ming Mine showing stoping areas (purple) 
planned for 2022 – Looking South-West

Upper Footwall Zone Ming North Zone

• Much of the development needed for 2022 ore 
production is already in place

▪ LFZ 510 – completed
▪ New drilling in the LP East Zone will look 

to expand the production plan in this area

▪ LFZ Block 6 – 75% complete
▪ First production stope fully developed

▪ UFZ – completed

▪ MNZ – ongoing
▪ Cut and fill mining with development front at 

the ore body

LFZ Block 3

LFZ Block 6
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Fully Developed Stope Inventory

Measured Indicated Inferred Potential Internal Dilution Blended Diluted Cu Grade

Indicative Planned Developed Ore Inventories

• Inventories presented based on the mine schedule dated July 2021. 

• With significant drilling in 2021, the schedule is being revised with 21 December 2021 resource update.

• Much of the inferred resource has been upgraded to Measured or Indicated 

• Profile to remain broadly similar, pushed out by up to 2 months
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Anticipated 2022 Performance

• With the updated mineral resource estimate completed in 
December 2021, Rambler’s Technical team are compiling a revised 
2022 and life of mine plan

• Strong operating margin projected for 2022

• ≈7,000 tonnes payable Cu (2021 – 3,500 tonnes)

• Over 4,000 meters of underground development to further support 
the flexibility of the operation

Loaders moving copper concentrate at Goodyears 
Cove port

Ship loading copper concentrate at Goodyears 
Cove port
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2021 Updated Ming Mine High-Grade Resource

• Exploitable Measured and Indicated mineral resource (December 21, 2021) of 23.6M tonnes @1.81% 
Copper (@ 1% Cu cut-off)

• Measured and Indicated contained Copper of 944 million pounds / 428,000 tonnes

• Increased grade by 0.12% to 1.81% Cu and contained copper by 19,900 tonnes in December 2021

Classification

Quantity Grades Contained Metal

Copper Copper 

(000't) % M lbs tonnes

Measured Total 7,850 1.73 300 136,166

Indicated Total 15,813 1.85 644 291,947

M&I Total 23,663 1.81 944 428,113

Inferred Total 6,395 1.70 239 108,411

Mineral Resource Summary* for the Ming Copper-Gold Mine at 1% Copper Cut-off 

* Gold and silver assays expected in Q1 2022
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Current Situation

• 2021 Hedge to be completed in early February 2022

• Gold assays for inclusion in the resource model expected in Q1 2022

• Re-running the detailed mine plan based on upgraded block model, as announced 21 December 2021

• Full mill utilization of 1350 tpd by end Q1 2022

• 2nd Egress due for completion end of January 2022

• MNZ cut and fill stope available in February 2022

• Block 6 LFZ stope available end of February 2022

• Objective to achieve production at full mill capacity in Q1 2022, marginally delayed from 2021
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Value Opportunities 

• Ore sorting project – advanced study completed

▪ Reduced cost

▪ Expanded production for increased revenue

▪ Reduced environmental impact

• Tailings backfill – 3rd party mine tailings available

▪ Reduced cost

▪ Increased resource recovery

▪ Positive environmental impact

• Hoisting – existing shaft down to 500 meters

▪ Reduced cost

▪ Increased output

• Commercial power upgrade – within 500 meters

▪ Reduced cost
Surface Layout for Ore Sorting Plant

High grade development ore from the UFZ 770L



LFW Zone - Depleted Resource (December 21, 2021)

Sensitivity Table for MEASURED + INDICATED Resources

Interval

Tonnes (000's)

Grades Contained Metal

Above Copper Copper

Cu % (%) (tonnes)

0.60 35,646 1.27 451,571

0.80 26,831 1.45 390,232

1.00 20,002 1.65 329,063

1.20 14,969 1.83 273,914

1.40 10,983 2.02 222,385

1.60 7,944 2.23 176,973

1.80 5,823 2.42 141,001

2.00 4,237 2.62 110,912
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Potential Expansion of the Ming Mine

• Copper cut-off grade for planning in the LFZ is ~1.5%, providing 9.3M tonnes @ 2.13% copper for 198,000 tonnes Cu.

• The LFZ is highly sensitive to copper cut-off grade and is well suited to ore sorting.

• At 1.2% copper cut-off, available tonnage for planning increases to 15M tonnes @ 1.83 % Cu for 274,000 tonnes Cu.

• Options to test Cu cut-off with reduced operating cost through mining efficiencies and design optimisation.

• Cu Metal Increases Significantly within Potentially Economic Lower Copper cut-off Grades



17

Longer-Term Organic Growth Options

Ming Mine

• Plant relocation

▪ Currently, the copper concentrator is 
40 km from the mine site

▪ Annual ore trucking cost from the 
mine to the mill in excess of US$5M

▪ With a 20-year LOM there is an 
opportunity to eliminate this cost 
with a mill adjacent to the mine site

Other Properties

• Ming West and the East Mine 

• Little Deer Complex

Mineral Resource Summary for Little Deer Complex -
1% Copper Cut-off  - Updated July 2021

Deposit Classification
Tonnes Cu Ag Au Co Copper Copper

(k t) (%) (g/t) (g/t) (%) (M lbs) (k t)

Little Deer

Indicated 2,029 2.33 4.12 0.13 0.03 104.2 47.2

Inferred 5,882 1.78 2.16 0.05 0.02 230.9 105.0

Whalesback

Indicated 854 1.67 1.79 0.03 0.01 31.4 14.2

Inferred 294 1.85 2.32 0.03 0.02 12.0 5.6

Total Complex

Indicated 2,883 2.13 3.43 0.10 0.02 135.4 61.4

Inferred 6,176 1.79 2.17 0.05 0.02 243.8 110.6



Financial Position

• While generating strong operating margin, still 
in capital development mode for balance of 
2022.

• Current cash position at 19 January is 
approximately US$2.2 million.
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Copper concentrate in the final stages of production at Nugget Pond
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2022 Strategy

• Continue to de-risk the operation:

▪ Development and in-fill drilling to protect future 

production

▪ Surface run of mine inventory

▪ Key risk management upgrades

o power distribution

o laboratory facility

o concentrate filter press

• Efficiency opportunities

▪ Management

▪ Contract mining

• Later in 2022, when the business is operating at full 

production (Q2) and further de-risked, access additional 

funding for:

▪ Development

▪ Exploration

▪ Projects Mechanical bolter adding ground support in the LFZ ramp
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Thank You

Rambler Metals and Mining
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Board of Directors

Corporate

Bradford Mills – Director, Chair
+30 years in the resource industry. Founder and managing director of Plinian. Director at Mandalay Resources.
Turn-around experience.

Toby Bradbury – President & CEO, Executive Director
PhD in mining, Masters Degree in Business Leadership. 40+ years in the resource industry. Formerly CEO at
Shanta Gold. Turn-around experience.

Eason Chen – CFO, Executive Director
Extensive knowledge and experience in Canadian and cross-border listings, corporate finance, financial reporting,
governance and internal controls.

Terrell Ackerman – Non-Executive Director
40+ years in the resource industry. Former interim CEO at Stillwater Mining.

Priya Patil – Non-Executive Director
25+ years of experience in the financial services, natural resources and public companies in Canada, the U.S. and India. Ms.
Patil is a senior capital markets and legal professional.

Mark Sander – Non-Executive Director
PhD in Ore Deposits and Exploration and active in the mineral resource industry for +25 years. Previously President
and CEO at Mandalay Resources.

Richard Round – Non-Executive Director
Has significant board experience during his career as CFO of several mining and AIM listed companies including Anglo
Asian Mining PLC for 12 years. Qualified with the Chartered Association of Certified Accountants.


